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Dear Friend, 
The objective of the Monthly Read is to provide our members and friends a quick one-hour overview of the most interesting recent news items in private equity investing, technology and healthcare.  All volumes of the Monthly Read are archived at our web site (http://www.wnyventure.com/).

April 2005’s Monthly Read
 
INVESTING: PROTECTING AGAINST DOWN ROUNDS
Four years ago, you made the scariest decision of your life – you helped fund a cutting- edge start-up in biotech that gave you 25 percent of the company.
Ban Bullets
I’ve written before about how most powerpoint presentations are miserable.
Stem Cells: What They Are and Why They're Controversial
Stem cells have the potential to replace any kind of diseased cell in the body. If you think of your body as a car, so far doctors have had the ability only to repair a defective part or, at best, take a part out of another car and put it into you (organ transplantation).
Private Markets
With the revival of the IPO markets in 2004, venture capital financing is slowly returning, at least for more mature startups.
Venturing into debt, buying time
Charlie Tillett knew he'd need more money this year so that his company, Reveal Imaging, could build its first batch of baggage-screening machines and get them installed in US airports. But he didn't like the idea of raising a second round of venture capital, which would require giving up another chunk of ownership in the Bedford company. So Tillett, Reveal's chief financial officer, took on $4 million of what's called venture debt.


Please enjoy,


The WNY Venture Association Team
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