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Dear Friend, 
The objective of the Monthly Read is to provide our members and friends a quick one-hour overview of the most interesting recent news items in private equity investing, technology and healthcare.  All volumes of the Monthly Read are archived at our web site (http://www.wnyventure.com/).

August 2004’s Monthly Read
 
COMPENSATION OF BOARDS AND ADVISORY BOARDS
We sent a questionnaire concerning board director and advisory board practices and compensation to 400 private venture capital backed companies, the majority of which had received more than $10 million in venture funding.  Most companies had received backing by tier one venture capital firms.
High Quality Due Diligence

The following is a summary of a white paper written in May 2004 by ACA Chairman James Geshwiler entitled “Best Practices for Due Diligence in Angel Group Investments
‘Omics: The Next Generation
For biotech companies, metabolomics and metabonomics could speed drug development and uncover biomarkers for diagnosing disorders

Going with the Flow
Smart-fluid technology is moving from laboratory curiosity to commercial possibility, and is being put to use in cars, bridges and even digital cameras
Now here is Leverage for a start-up
I have been impressed over the last couple of years at how easy it is to rent most everything you need to start a company. Shared hosting, interim executives, outsourced fulfillment, outsourced customer service, software over the web, programming services, and design services.




Sincerely,


The WNY Venture Association Team


_1098262660.doc
[image: image1.png]






