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Dear Friend, 
The objective of the Monthly Read is to provide our members and friends a quick one-hour overview of the most interesting recent news items in private equity investing, technology and healthcare.  All volumes of the Monthly Read are archived at our web site (http://www.wnyventure.com/).

December 2004’s Monthly Read
 
It takes time to build value
During the boom, many VCs funded companies and created great exits within 12-24 months of funding.  Before that time, the standard rule of thumb was that it took about 5-6 years.
Advisory board can help a business bloom
A common challenge facing startups is building a team with sufficient depth and breadth to compete and survive in today's markets.
Lab for Social Computing


Social computing is the HOT area for venture investment in software today, and RIT just established a new dedicated lab for social computing with a world class advisory board.
How much can you say when you raise private money?
Over the past year, it seems, more and more start-ups, venture capital firms and other types of private investment funds have been announcing publicly that they're looking to raise money. Maybe we're missing something here, but we thought that security laws forbid you from publicly soliciting funds.
On becoming an Independent Director / Member of the Board
“What qualities make a good independent director”?
Tracking available Information and other Resources
Paul Allen’s list of how to be prepared before approaching advisors.
Some thoughts on building your team
I was recently advising a friend of mine who wanted to expand his team and hire some senior executives – by Ed Sim is a founding member and Managing Director of Dawntreader Ventures (previously SoundView Ventures.



HAPPY HOLIDAYS,


The WNY Venture Association Team
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