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Dear Friend, 
The objective of the Monthly Read is to provide our members and friends a quick one-hour overview of the most interesting recent news items in private equity investing, technology and healthcare.  All volumes of the Monthly Read are archived at our web site (http://www.wnyventure.com/).

September 2003’s Monthly Read
 
A Primer for Angel Investments
From the National Angel Organization and RBC Capital.

The Reality of Anti-dilution Provisions


The unexpected and significant decline in valuations for companies over recent years has focused the attention of VCs and VC-backed companies on anti-dilution provisions. In today's investment climate, VCs are not only more selective with their potential investments, but are also demanding more favorable financial and control provisions in term sheets.

Kauffmann Foundation Angel Summit Report
According to research conducted by Jeffrey E. Sohl at the University of New Hampshire’s Center for Venture Research, there were approximately 50 formal business angel groups in the United States five years ago. He now estimates that there may be as many as 170 formal and informal organizations located throughout leading technology and business regions in the US and Canada.
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What WE worry?
My book's thesis rests on the growing reality that the U.S. is overextended, not just militarily but economically.  By Bill Gross of Pimco Advisors.

The Challenge for In Silico Drug Companies
AS SURGING HEALTHCARE costs outstrip the value of medical treatment, there has been a growing consumer demand for cost-effective, evidence-based medicine — fully developed treatment regimens based on actual evidence of successful outcomes, rather than mere anecdote.


PLEASE SEND YOUR FAVORITE ARTICLES FROM THE PAST WEEK or MONTH!  We're always keen to hear from our audience - please drop us a line: info@wnyventure.com 

Regards,


The WNY Venture Association Team
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